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RISLA’s Rate & Default History
Academic Year Loan Interest Rate Gross Cumulative Default Rate

2013/14* 5.39%/7.49% 0.00%

2012/13 6.39/7.49% 0.00%

2011/12 6.39/7.49% 0.00%

2010/11 7.25/7.76/8.49% 0.42%

2009/10 7.76/8.49% 1.36%

2008/09 7.74% 2.76%

2007/08 6.49% 3.64%

2006/07 6.95% 4.12%

2005/06 4.95% 4.15%

2004/05 4.95% 5.46%

2003/04 6.50% 0.55%

2002/03 6.50% 0.98%

2001/02 7.25% 1.83%

2000/01 7.75% 1.46%

1999/00 6.70% 2.15%

1998/99 7.00% 1.80%

1997/98 7.50% 1.72%

1996/97 7.50% 5.43%

1995/96 8.50% 5.48%

1994/95 7.50% 2.73%

1993/94 8.50% 5.78%

1992/93 8.50% 7.33%

Totals 2.86%





Today’s Rates
Loan Options - 10 Year Repayment Term
Estimated Fees, Payment Amounts, and Interest Expenses per $10,000 borrowed

Direct Parent 
PLUS Loan

RISLA Fixed Rate Loan 
Program

Loan amount $10,448.45 $10,000.00

Origination fee % 4.292% 0%

Origination fee $448.45 $0.00

Proceeds received by School $10,000.00 $10,000.00

Repayment term (years) 10 10

Interest rate 7.21% 4.99%

Est. monthly payment $122.45 $106.02 

Est. total finance charges $4,245 $2,722 

SAVINGS OVER LIFE OF LOAN FROM 1 YEAR OF BORROWING
Upfront savings from 0% fee $448.45
Interest savings $1,523.46 

Total savings from 1 year of borrowing $1,971.91 
SAVINGS OVER 4 YEARS YEARS OF BORROWING

Upfront savings from 0% fee $1,793.79
Interest savings $6,093.84 

Total savings from 4 years of borrowing $7,887.63 
A .25% interest rate reduction, available to borrowers of both loan programs, is not factored into the above calculations



RISLA Maintains Low 
Delinquency Rates



2011 Cohort Default Rates

National Average 13.7%
Rhode Island 10.4%

RI is 9th lowest in nation and 24% 
lower than national rate. 


